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Brief Title of consent or Agenda Item: Consideration and any appropriate action convey the real property located at 12
Country Lane to Lorette Holske in return for payment of $3,110.45 by August 16, 2024.

Brief Description of Consent or Agenda Item:

Submitted by: _Mark Waltz, Town Manager Date: 08/12/2024




Memorandum
To:  Select Board
From: Town Manager Waltz

Re:  Re-Purchase of Tax Acquired Property: 12 Country Lane, Topsham (Map R7, Lot 74-F)

Date: August 12,2024

The Town of Topsham now owns the above referenced property as the result of FY 2022 tax lien
that matured on March 3, 2024. The former owner is Lorette A. Holske.

First Federal Savings has contacted us on Ms. Holske’s behalf to assist her with the repurchase of
her property. First Federal Savings is adding tax escrows to her mortgage and is advancing her the funds
to get caught up. First Federal Savings/Ms. Holske propose to pay the Town all outstanding taxes,
interest and costs The funds are currently in our safe for deposit if their offer is accepted. The amount
due the Town (and offered) is as follows:

FY 2022: $ 1,121.98
FY 2023: $ 1,041.87
FY 2024: $ 946.60
FY 2025 Forgone Taxes $ N/A

Total $ 3,11045

If the transaction is approved on August 15", Assessor Hennessey will be able to put the property
back on the tax rolls before we do the FY2025 commitment so it will receive a bill in normal course and
forgone taxes do not need to be collected.

Proposed motion:

To authorize the Treasurer to convey the real property located at 12 Country Lane to Lorette Holske in
return for payment of $3,110.45 by August 16, 2024.



